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BUILDING SUMS INSURED
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HOW THE BUILDINGS SUM
INSURED WAS SET

A PROFESSIONAL ‘REGULATED BY RICS'
ADVICE FROM ANOTHER PROPERTY ASSESSMENT
%
57

THIRD PARTY
6%
o
WHAT THEIR BANK OR BUILDING
SOCIETY TOLD THEM TO INSURE FOR

24%

HOW MUCH THE PROPERTY
WOULD SELL OR WAS SOLD
FOR (MARKET VALUE)

35%

WHAT THE PREVIOUS
OWNER INSURED FOR

10%

THEY GUESSED

20%

SOURCE: Poll of 580 insurance brokers conducted in March/April 2019
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fdAdd ...
“‘ I I buildings are insured

for the wrong amount

Underinsurance
affects around 80% of
policyholders




